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By Derrick Chengery - email
Editors note: This article examines President Barack Obama's
economic plan for the U.S. Republican presidential candidate
Gov. Mitt Romney's economic plan was reviewed Thursday.
(RNN) – President Barack Obama's re-election campaign is
tasked with highlighting his successes and downplaying his
failures – all while renewing his image.
To help, the Obama campaign released a 20-page booklet that
lays out his second-term economic plan, entitled The New
Economic Patriotism: A Plan for Jobs and Middle Class Security.

President Barack Obama's economic
plan is entitled 'The New Economic
Patriotism: A Plan for Jobs and
Middle-Class Security.' (Source:
Herald Online)

Like Republican presidential nominee Mitt Romney's 5-point Plan
for a Stronger Middle Class, the Obama pamphlet lays out a
blueprint to repair the country's economy. And Obama can use
successes from his first term to help sell his vision.
A simple review of Obama's plan makes it clear the two
candidates have substantially different visions, especially with
three issues: employment, energy and healthcare.
Obama's education and workforce training policy is one of the
pillars of his plan. His goal is to have "the highest proportion of
college graduates in the world by 2020."
To do so, he wants to bring down the cost of college through
continued middle-class tax credits, work studies and incentives for
schools to lower tuition.
In grade schools, Obama advocates recruiting 100,000 math and
science teachers by investing in the STEM Master Teacher Corps
and education research. He also claims he can strengthen the
public school system by expanding Race to the Top and reforming
No Child Left Behind mandates.

President Obama's plan was
released in a booklet. (Source:
BarackObama.com)

Lastly, Obama said he plans to train 2 million workers for "good
jobs that actually exist," by promoting partnerships between
colleges and businesses.
Obama's plan has been praised by Democrats for embracing
different levels of education.

President Barack Obama and Vice
President Joe Biden are seeking a
second term in the White House.
(Source: MGN)
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George T. Haley is a marketing professor at the University of New Haven. He said a major factor
that makes Obama's economic plan a better option is four-year colleges are not necessarily the
primary focus of the plan.
Instead, he believes Obama is paying equal attention to community colleges and other trade
schools.
"If you look at local programs across the country, manufacturers have partnered with community
colleges to train workers for them. They're not partnering with four-year universities." Haley said.
"Obama is taking these same basic programs that manufacturers have opted for, and he's investing
in them."
Haley added despite what Romney may say, his plan for education and employment focuses on
corporate business rather than manufacturing.
"The programs Romney supports are programs that would favor Wall Street, not Main Street, U.S.A.,
not blue-collar workers and not manufacturers," he said.
However, others believe private sector knowledge can build programs that increase the likelihood of
getting a job after graduation.
Richard M. Ebelin is an economics professor at Northwood University. He believes Obama's plan
falls short because it has a lot of confidence in the government's ability to fund useful programs. He
suggested people in the private sector have a better feel for employment needs.
"Who do you think knows most? Those in Washington, or those on the ground in different parts of
the country who are trying to solve problems through which jobs can be created," Ebelin said.
Ebelin argued if money is kept in the hands of people with private sector experience, education
could be specifically tailored toward the needs of changing industries.
Promoting domestic energy production is another selling point of Obama's economic plan.
He plans to open millions of acres for oil and gas searches but also develop wind, solar, clean coal,
bio fuel and nuclear energy options. He already set new standards to double the fuel economy of
cars by 2015 and pushes for 80 percent of the country's electricity come from clean sources by
2035.
The Obama campaign suggests he would push for clean energy manufacturing by offering tax
credits.
Meanwhile, Romney argues Obama is neglecting the coal industry, which he believes can still
provide a beneficial energy source and employ more people for the future.
Democrats believe Obama's plan is particularly effective because it includes multiple methods of
domestic energy production, including coal and natural gas fracking.
"Romney is going to emphasize almost exclusively coal, natural gas fracking, and petroleum," Haley
said. "But if you look at what's going on, we do need to have a significant amount of investment in
clean energy."
Haley said although companies will develop clean energy options, they will not create the
infrastructure to use them. Obama's plan allows for government investment to establish the needed
production.
"The Obama campaign already loads the 'rhetoric dice,' by using terms like 'clean jobs' and 'clean
energy,'" Ebelin argued. "The presumption is that those who don't agree with them obviously believe
in 'dirty jobs,' creating pollution and killing people."
Opponents of Obama's plan argue the president's "green" ambitions will cost the country money and
jobs.
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"The Republicans have made a fundamentally correct observation," Ebelin said. "That is, the
Solyndras and other solar and wind companies that the government has poured money into have
often turned out to be failures, either going bankrupt or generating few or no jobs. In other words, it's
a wasteful and inefficient way of finding effective energy sources."
Perhaps no policy issue may be more divisive for the candidates than "Obamacare."
After successfully passing the Affordable Care Act during his first term, Obama hopes to continue
his healthcare makeover if he is reelected. The plan is scheduled to go into full swing in 2014, and
the president's campaign argues it will "reign in insurance companies and give people more control
over their healthcare."
The healthcare legislation was designed to ensure Americans can buy health insurance, regardless
of any preexisting condition, and prevents discrimination so women don't pay higher premiums. The
act also creates a "marketplace" to promote group rates and tax credits in the hope of lowering
insurance prices.
Obamacare also will encourage small businesses to provide healthcare for employees through tax
cuts. The incentives will, ideally, cover 50 percent of premiums.
Haley believes, while the program might not be perfect, it ensures quality care for all Americans.
"It comes out and demands that people are insured and that they will be insured by their employer or
by collective organizations. Is it ideal? No," Haley said. "The problem with Romney's plan is that
there's no guarantee that everyone will get the necessary medical support, medication and
services."
However, Obamacare has been a constant target of Republicans. They argue privatizing insurance
places the decision in the hands of the buyer, not the company.
"I have dog health insurance. My employer or the government doesn't pay for it. These are private
companies that have to compete to get me to insure my dog against health problems," Ebelin said.
"And to be honest, I often find that the efficiency, costs and services of the health insurance for my
dog are better than the ones for us people."
Obama supporters criticize Romney's overall plan, saying its dependence on private industry could
easily result in broken promises.
"If you're going to base your plan off private organizations and companies that you don't have any
control over, you're going to find that they don't always do what you'd like," Haley said.
A full copy of Obama's economic plan is available on his website.
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